g a'»To the Owners
e ':..Bell & Frech LLC

e ;We have rev1ewed the system of. quahty control for the accountmgg S
© . and aud1t1ng pract1ce of Bell & Frech LLC. (the Firm) in-effect forf‘_?x_ e
."':Athe -year-. ended June 30, 2008: A system of. quahty control L
4 _‘,encompasses “the . F1rms forgamzatlonal structure “the. pohcles
j,_adopted and. procedures established to prov1de it w1th reasonable | LT
~“assurance of conforming with profess1onal standards f:The elements .
v,;fof quahty control are descr1bed in. the Statements on, Quahty Control -
e ,Standards 1ssued by the Amer1can Instltute of Cert1f1ed Pubhcf_ v
iiAccountants (AICPA)"TfThe Firm is respons1ble for.. des1gn1ng a .
- gystem of quahty control and complying withit to provide the Firm- '~ = =~
;'f'-'freasonable assurance’ of conformlng with profess1onal standards inc s
“ovall ‘material respec" “Our respons1b111ty is'to express- an op1n10n onf S
k'}_fthe des1gn of the.,, system - ‘of quality ‘control and ‘the  Firm’ s_{; R
comphance W1th 1ts system of quahty control based on our reV1ewi' R

B ;205 E. MAIN STREET
",’.WESTMINSTER MD: 2157

: ;-Our reV1eW was conducted 1n accordance W1th standards estabhshed_i-,,“,,_*‘ff
'f-.,by the Peer Rev1ew Board of the AICPA." Durmg our review, we - i
:,.:247BALTIMOREST}vlvE,E'l‘;\.”i' :read requlred representat1ons ‘from: the F1rm 1nterv1ewed flrm;: : S
. GETTYSBURG, PA 17325 ol :personnel and obtamed ah. understandlng of the nature of theF irm’s oo
CUTEL7wZ3e2224 accountlng and aud1t1ng practlce and the des1gn ‘of ‘the Firm’s " L
FAX ?17 6a2 5141k’7 e e system of quahty control sufficient to assess the- risks 1mp11c1t nits.
e e R pract1ce Based on our assessments we- selected engagements and - : ,
,9SOUTHMAINSTREET N : T L
' S e e »‘_adm1nlstratlve “files . to~ test  for- conformlty “with profess1onal.~.,;
‘SHREWSBURY PAI7361 L ‘standards and comphance with the F1rm s system-of quahty control. 7
TBL: 7177556218 he engagements selected represented a reasonable ¢ross- sectlon of ) 3
"V‘the F1rms-, accountlng and aud1t1ng pract1ce " ‘1th_ emphas1s on. i

BAX: 717 755 5278
'f‘x:: 7,1‘7.';35‘:,4002, LRET
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’and met W1th flrm management to d1scuss the results of our review. S
) ocedures we performed prov1de a reasonable; 5
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B In performmg our rev1ew we obtalned an understandmg of the system of quahty o

control for the Flrms accountmg and " aud1t1ng practlce In’ addltlon we- tested“_l

e comphance W1th the Firm’s quahty control policies and procedures to the extent we -

~considered appI”Oprlate ‘These: tests covered the apphcatlon of the Firm’s policies and e
S A';Procedures on selected engagements. Our review was based on ‘selected tests therefore T
it would not. necessarrly ‘detect. all- Weaknesses in the system of. quahty control oral - -

B g1nstances of noncompliance with it.. There are inherent limitations in the effectlveness

oo any system . of quahty control and’ therefore noncomphance with the system of . ="
fquahty .control - may occur. and’ not’ be detected Pro;ectlon of. any evaluatlon of a. o
o system. of quahty control to future: periods is subJect to the risk that the system of oo

o 'f_.jquahty control may become 1nadequate because of: changes in cond1t10ns or becausej ielid ‘

e B the degree of comphance W1th the p0hc1es or procedures may deterlorate

; standards ok

'In our op inion, the System Of quahty Control for the accountmg and audltlng practlce of«‘ Ll

©_Bell & Frech, LLC in effect for the year: ‘ended June 30, 2008, ‘has been designed to-__‘f
. “meet the requ1rements of the quahty control standards for an’ accountmg and auditing =~
et 'practlce estabhshed by the AICPA and was comphed W1th durmg the year" ‘then ended i

. to -provide - the F1rm W1th reasonable assurance of conformmg w1th professmnaL s




